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Board's Issue Depart- -

LGives Way to One
ited by Statute

K Washington, May 14,

I 'record of having effected a
or 155,000,000 In Issues of

al itock In five months, the
Reserve board's voluntary
es committee gave way today
nittee created by statute.
U birth of the new committee
Vd tlfht on unwarranted ex

R.. Industrial, public utility or
siMUes for the period of the
S;new committee begins work

lrolld support of the large
Mtnociauons ana practlcallv

,ch,ane In the country.,
V voluntary committee was
riuary 12, .315 applications.
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SjTnquallfted disapproval was
replications totalling $55.- -

'. mio mtsreraie amount placed
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RAILROAD STOCKS BECOME
LEADERS ON THE BIG BOARD,

SCORING SUBSTANTIAL GAINS

Advances Range From 2 to 5 Points on Reports of Big

Increase in Freight and Passenger Rates.
Steel Lower After Rise

High Points in Neivs
Railroad shares became prominent in. trading on --Veto York Stock Ex-

change on report of increased rates and satisfactory agreement having
been reached between Government and railroad managers. Mann Issues
scored substantial advances. Curb buMnrss was uninteresting, with n ten-- '
dency to lower Irvcls. Grain prices were mlrctt. Cotton teas off foreign
exchange was dull. Bar silver tens unchanged In Xcw York and London.

New Yorlt, May 14.

The most Important feature of the trading In today's stock market
was the bis Increase In demand for railroad stocks following publications

L about the prospects for an Increase of 25 per cent In freight rates and of
an advance of 1 cent a mllo In passenger rates.

'There were many who believed that knowledge of this outlook had
caused a recent shifting of oulltsh operations from the Industrials to tho
railroads, and the manner In which the market acted was regarded as
evidence that some largo lines of Industrials had been sold and tho pro-

ceedings put Into railroad stocks.
New Haven attracted most attention In the railroad group, advanc-

ing i points to I0U. but many other Issues made gains of more than
3 points during the forenoon, and held a good part of the advances at
the close.

A special featine of the trading was an advance of 8 tj points In
Butte and Superior, which sold as high as 33'j. ngalnst 13 at the open-
ing yesterday. This movement was based wholly on the favorable decision
In the Minerals Separation suit, but after the brisk upturn, there ivus n
sharp reaction, wiping out about half of the early gain.

I'nlted States Steel varied frequently between strength and weakness
all through the day, making a fractional aefvanco In the first few min-
utes, when It sold at lll3. with a later decline to below 110.

There was a spurt around midday In Uethlehcm Steel "B," which
rose 2 points to 88U-

Pome of those, who have knowledge of the trading. Insist that United
States Steel common is still being bought bv the same interest that had
most to do with causing the advance in the stock from Its low level of
March 26.

CORN OPTIONS MOVE

IN OPPOSITE WAYS

May Reaches New High Point,
While July Shows Net

Decline

ORAIN 11KI.T WEATHER FORECAST
Chlcoro. Mov 14. IlllnoU and Mis-

souri rnlr tonlslit unit It ednecday.
14 KeonMn Fair tonight and probably

Wednesday.
Mlnnesotn Partly clomlr tonlRlitt Wed-

nesday unsettled.
Iowa Fair and warmer tonUhti Ited-neda- v

InireaslnR cloudiness.
Vnrth Dikota ,1'nt.ettled toniKht and

Weilnedi.
South Dakota t'.enernllv fair tonlnlitl

Wednesday lnrrenslnc cloudiness followed
by showers and cooler.

Nebraska Fair nnd warmer tonlehtt
ltdneMlay nartlv cloudy.

Kansao Fair tnnlsht and Wednesday.
Montana Increasing- cloudiness fol-

lowed by rain nnd colder tonight and 11

It jomlnK Increaslnc cloudiness fol-
lowed bv rain Wednesday.

ChlcoBO, May 14

Two principal options In the corn

market moved In opposite directions to

day May reached a new high point of

J1.27?i or He within Its maximum price

On the other hand, trading In July was
rather, uncertain during the greater part
of the sesceon and that option showed a
net decline. Business for the most part
was mixed and local bulls, who at times
tried for an advance, found commission
houses selling on a fair scale on every
bulge.

The opening on May was $1 23 &i ; the
hi-- h i "7T4 : the low $1 27"s. and the
last Sl.27. an advance of 'ic, July
started at $1 45 and rose to $1.45 H.
closing at the lowest or at $1 43 a, com-ran- ri

with SI 45'x yesterday.
. . ... .nm..iAfter early weaKness, u.i (amcu u.

covering by belated shorts on the break.
There was a fair commission house buy-

ing of the May option, which sold that
month above the previous close. This
was reflected in the trading for July,
to some extent, but that position aver-
aged lower during the greater part of
La cdaalftn

May oats started at. m"ic. i i"nu
was i6'i nu cne iu ',741".., ".... eiKeisie. I'omnared with i5o on
Monday- - July opened at 66isc. The
nigh was cmc; the low 65c. and the
close 66HIROOC. compared with CbT.C.

Leading futures raniced as louowa.
Teatdelivery)tnew

May . . .
July -

Oata
May . .

July . ...

Ooen
l.'JTH
1.4.1

74.
HUH

Jiv
-?5.1

Sept. . ..25.40
.7.23 00

ju"y ::.23
Sept. ..X4 17

1'ork

W i.'o
.Bid'. tAsh'd

Hleh Low Close close
l.Sf'4 1 27'itl 27!t LSI!
1.43H 1 43H 1 43H 1 4.11.

70'i
ttt'a

25.15
25.42

23.1.1
23. Ml
2 4 22

741
05'.

74H
00 tioT.

24.7.1 124 7.1 2.1
23.02 12.1.02 23.52

22.87 22.87 123.23
t2.l 37 123 81

23.82 123 82 2I,32

43 8.1

jomini.
44.2.1

44.85 t43.83 ?44.hj

COTTON EXPORTS LOWER

Spindles Active During April Gain Over

This Monlli icar
W.shlnston, May 14. The census

r,nrr shOWS COttOO, exclusive UL iimca.
consumed during April 544,659 running

bales In 1918. compared wun oo,.s ...
.... . ...hiv. 305.609 bales were con

States In 1918
sumed In cotton growing
and 321.797 In 19".

Cotton held In consuming establish,
1.807 055 bales Inments on April 30 was

1918 and z,uoo,ao ... ..... .- .-... nd at compressors 2,813,553
in 1918 and 2.503.411 In 1917. Ex.

wits, including llnters. 217,807 running
and 371.753 In 1917.bales in ",., ... riM-l- Anr

IMtMII to 1918 and 33.268,615 In mi.
i .... .Tnorted during April, 15,400

bales in 19 and 87.468 In 1917,

Financial Briefs

i Howell has been elected
nresldent of the Consolidated Stock Ex.

m. York. The other executive
office's were also

The New York Subtreasury lost $230,-00- 0

to the banks yesterday, reducing the
cash tlt train since Friday to $779,000.

o Howard Wolfe resigned today as
cashier of The Philadelphia National
Bank (effective 20) to engagd In

M. C. A. field 'service with .the
American army In France. Horace
Fortescue, vice president, was appointed
cashier, and will perform the duties of
both Qfltees.

' Estr by. Harbison-Walke- r

jffijSJFBl

Today's Financial

. ril'tsberWh May 14. The Harbison
WaAtir l fMractorUs ' Company ha da.
otars-Fa- B extra dividend of per cent
an, the.conmen team, pyuio dune a
to Holders ot reesrd May 1.
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COTTON TURNS WEAK

AFTER EASY START

Selling on Favorable- - Crop
News From Southwest

Causes Net Declines

COTTON Iir.l.T ItEATHKR CONIIIT10NS
New Vork, May 14. The folloulni;

were recorded In the cotton belt
this mornlnp:

linovilllo, Nn'hcillo and Fort Smith,
"0 Atlanta, Bit llontuonierv, ,10t hrcie-ror- t,

San Antonio nnd OklahomV 5Si
Memphis and 1 c. 60 Mttle Hock
nnd Macon, 62i New Orleans and I'ensa-roli- i.

4 rorniis Chrl-t- l, fl j tialleston.AiiKtistn and Thomillle. 03t Charleston,
nnd Jjcksonillle, 73i Hllmlni!-tu-

II.
There was .01 Inch of precipitation nt

Sniannalti .OS nt Macont .11 ut AiiRustm
.20 Montaemer.it .44 nt Charleston! .20
at Thomusilllej .00 nt Atlanta.

New York. May 14
After being easy during the greater

part of the serslon the cotton market
turned weak In the last hour and ended
wlih a net decline of 90 ffl 33 points

There was general selling on favorable
crop reports for the southwest A gen-
eral belief that the crop was improving
appeared to have developed a very bear-
ish Eentlment around the ring, which
was strengthened by talk of an In
creasing carry over Liverpool was a
seller on most of the breaks during the
session.

decline of 20 to 45enn
Pere Marqmarket weakened

unaer conitnuea Liverpool ana
local and southern pressure.

There was bearish comment on the
census figures, hut main factor
seemed to tie the outlook for fair and

weather over the entire belt,
May was influenced by the circula-

tion of a few notices.
The extended to 25 65c for July

and 25.20c for October, with the general
list selling GO to 78 points
lower shortly. These are the lowest
prices touched since July sold at 27.21c
on rally of week.
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(IR'A 'A made that stock would have sharp
in advance during clay, but, after open- -

02H Wi 'J' dropped to 28'4
10SJ4 10jj. iJh Aetna reflected continued
Mt Siiw ki absorption and after yielding from 1B,4

ni 1 U,S l,a,l rally 15.

R0H
1

sni

10.1

149i

MVj

40
43
42
12
20
.13
41
01
50
2.1
87
89
70
11

28
81
23
01
37
43
17
io

41
23
1.1

94
42
49
31

30 n v

"A

f3 ..
V

(10

4
1

C &

k

&

B

T
&

In

4-- V

In

In

In

m

31

2RVl
II
noli
43

34;
H2V,
r.n 14

22
4.1
13
113

22
.19
10
M 4
41
44 V,
31
HRii

98'',
Vj

T--

149
123 1241

101
m

110
11.1

ion

140

cr..

IMi

82',

u . . i ;

. .

. .

...

.

.

,

the

n3
the

was

the a
1V4 the

Rfll

141

14

1

1

1

4
1

4--

1

4- -

4- -
4--

42 "s

09 1

32

'4

V4

02
10 t
33 4--

24
34

80
44 .r--1
92
32
43

lo 4--

91
10
.13
.14

41
93
93

4--

30
11
M 4--

43
32
81
01

10
11.1

90
29
51

24
.1.1

31

22
14
lfl
39
21

101

44
42
13
30
33
12

.18
2.1
81
89

13
140

28
80 V.,

25

59 .18 r.8

.10

al

Howe Sound
Independence Lead
Jerome
Jim

loy.
McKlnley

racinc.r.u-H- , noiner
America

lOOTi.

82

II

42

',(.
'!,

3H

4--

L.

1

44

17
110

88

80

4--

20

40

4Vi

'4
1

4--4

1

1

--hi
1

1.10 i.io
fli-i- i

IS4

M.

111 109
110 11(1

15

41!

.18

FARMERS G?:T MUCH
AID FROM U. BOARD

Federal Loam to Agriculturists
April Totaled $10,721,000 Advances

Dale $91,951,000
Washington, May The Federal

farm loan board announced that
the April loans extended farmers of

country were heavy. Loans closed
totalled 6314. Applications for the
months were far $13,388,000.
those approved .amounted $10,724,000.

Federal land banks closed the follow
for Anrll. St. Patil .?..

87O.00O: Omaha, Sl.912.000; Spokane.
31,586,000: Houston, ji.sn.ooo:
Orleans. $1,198,000; Louis,
000; Wichita. J768.O00: Louisville. S756,.
00O; Columbia, S737.000: Berkley. J569,.

Baltimore, J538.000, Spring-Hel-

$618,000.
Since the Federal farm loan board

began Issuing loans to more
than 40.000 loans have been closed,
amounting to grand total of $91,961.- -
000.

Applications from farmers duriiig
Initial year have reached nearly 0,

Cotton Buyers and Sellers
New Vork. May 14 May Sellar and

Travers offered.
July Harteorn. Traver and

bid; Downs Sellar and Russell
offered.

October Watklns. Montgomery. Hart-cor- n,

Hagedorn. and
Newman bid Brooks. Flusteln, McGhoe,
Guild and Munds offered.

December Schani. Montgomery and
Segal bid; Mundtc Gumoens offered.

January Segal offered.

Bank Call Iuuet
Wahlnton, May 14, The Comp-..Mi- .r

nt the Currency today Issued
call statements from national banks

tne ctoen hu.ih.
May

Mortgige Company Extra
The Philadelphia Company Guar-

anteeing Mortgages declared the regular
semiannual, vr ,.,. ,ju

WJ'

LEADING CURB STOCKS

SELL AT DECLINES

Indications Profit-Takin- g in

Market's Course Advances
Were Predicted

York, May 14.

There were many Indications of

many of

Kxploshes

nulck
The controversy about the aircraft

situation was handicap to trading in
the airplane stocks, no sales being made
In Curtlss, while Wright-Marti- n was
cpilet, ranging from 10'i.

Motor stocks were pressed on the
market at times, Chevrolet declining
from 125 to 124, Motors
sold down from 254 to 24i.

Independent oil stocks were Irregular.
Midwest llednlng advancing from 10S

109, while Merrltt sold at 22 to 22
Mining stocks were steady, with

Mason Valley Kelllng

INDl'STItlAI.S
nid

Aetna Hxploslves . .
Amer-Brltls- h Mfg .

Am Marconi 34
Amer Writing Paper
Air Reduction 13
Canadian Co 28
Can Car & Fdy pref. 1.1
charcoal Iron . iy
Chevrolet Motors ...121
Cramp . l.i
Curtlss Aeroplane . . 33
Carwen Tool
Carbon Steel 110
Lmerson

lin Federal Dye
!? - Hendeo Mfg'

T.
Inter-Lub- e

9
4- -

4- -

4- -

4--

1

1 4- -

1

1

4- -
4- -

2
4--

1

4--

1

1

3
9

V.

s
L' a

8

n

4- -

4- -

1

4- -

4--

tl.016...

000:

farmers,
a

Martin

a

rnu.f,

Pays

a

4

3

2

...

."

8

monograph 2V4

Ksthodlon Bronzze pf
Lake Torp Boat . . .

Lehigh Coal Sales.
Lima Loco . .

Maxim Munitions . . .

Marlln Arms
V Shipbuilding . . .

Paper Pulp ....
Otis Llevator
Peerless Motor . .

Poole Eng ....
Scripp3 Booth ....
S S Kresgp w . ...
Standard Motors . .

Steel Allovs
Submarine
St Joseph Lead

'Todd Shipbuilding...
Triangle Film
t'n Profit Sharing. . .

t S Steamship
United Motors .

United
World's Film .

Wright-Marti- n Air. ..
Zinc Concent

Illinois .

Ohio . .

Pipe
S O Cal. ..
S O J . . .

SONY.. .

STANDARD OIL

INDHPENDHNT STOCKS
Barnett Oil & Gas
Cosden & Co . . . .

i:ik Basin
Federal Oil
Inter Petrol
Houston Oil
Merrltt Oil
Midwest Oil
Met Petrol
Ohio Fuel
Oklahoma Ref
Rice Oil
Sapulpa Ref
Seouovah '

Sinclair
cnited west OH

MININO STOCKS
Alaska Standard
Atlanta

V, Big Ledge
'Butte New York.

Arizona . . .

Cal & Jerome. .

Kmma Cons
First National . .

cir.Idfleld Merger
f 1 Goldfleld Cons

'Ocldtle'd Florence
lioianeici lvewanas.

liOreen Monster
lleela Mining

38
43 Verde
17 ti Butler
in, m Jumbo extension . .

152 . Darragh .

03 oiv. u Macma Conner ....
union I2ft 4--1

Inv. ... 9 4- Mines Co of
H C I P (c F Nevada Hills

V S I Alcohol. 132 130 130 Nevada Wonder
C ..

n-- i a
V

...

,.,

4--

110 ..

43
1

01

1

1

17 ..

S.

in

to
14.

today
to

so
to

tntr nmnunta

New
St.

Hicks.

Qumoens. Welck
;

for
as m

10.

oivioenu .u,

10 to

United

In

at a

1.1

N
N A

l

Sugar

Prairie
N

V 13

17

Nlnisslntr
Ray Hercules

Toy
Stewart
Tonopah Extension.
United 'Verde
West End Con
White Oaks
White Caps
Yerington

Bethlehem 5s . . .

.

to
1

'.1

43
Mt

80
40

3
4.1

50
13
80

1

18
15
80

1i

0
2.1
30

10
1

187 192
33.1

.212
211

.341

.204
OIL

Con

Unl

and

and

San

A
o
e

. 2
13
40
21

.101

12
0

A
. 8

Vt

IIONDS

.1

8

2

o

3
A

2 ... 10
. at

1 4

02 1 3

L.oae
Ry 10 io

10 13
l

82
9

21

the

and

the

01

for

and

Cnr

Cosden
Cosden
Cudahy
Russian Govt 6'js...
Russian Govt 6s.Southern Railway
Sinclair
Todd Shipbuilding

Julv

80

14

13

.

.

.

.

15

1A

4

77
9

39
31
50

1

n
l
i
4

10

1A
30
83

'

08
Oil 6s 7.1
& Co 6s 1.1

5s 04
34

. . 31
5s. 08

Oil 6s 10
6s. 90

.

(sale)
13 13

0
3
2

10
3.1
80

8

80
34

9

3

20
3
1

.1

8.1
4.1

90
43

3
.10
10
10

NEW YORK COFFEE MARKET
New Vork, May

transactions call coffee
market first prices were unchanged

decline points.
Vest.

Close

September
December
March ,8.80

RAILROAD EARNINGS
SOUTHERN RAIL1VAT STSTE.M

(Llr.es East
..1018

First week xz.nni.tur
From January 45,327,070

MOBILE OHIO

First week May..,.. $229,669
From January t.s.c.u,.

Vi rlose
Ask

120

Vi

114

17
81 81
isy4 13

3
18 18
1.1

90 85
H

8 8
23 2sy,
3.1

10 10
2

340
211
223
550
208

0
0
3

13
48
22

109
T'h

11
0

8

11

10

1

2

2
4

12
0

14
4
4
.1

70
10
42
30
51
in10
1

8
4

12

Mi
40
8.1

,

98
82
82
01
30
39
00
80
99

34

124

34

2

40

0

ti

1

12
4

4

30

40

8
4

11

84

H 98

14 no
on In

to of two

Open Hlsh
8 82 8.80 8.30

. . 8 fit 8.03 8 02 8.02....

West
Inc.

May
1

&

i ..

0

3

0

$488,802

7.101
QEOROTA SOUTWBRN FLORIDA

First week May.... $61,510 $12,824
From January 1.129.410 150,301

CHICAGO OREAT WESTERN
week May '!S'I9I I15.78J

From January 1 6.803.860 478,703
KANSAS CITY SOUTHERN

Tear ended December Sit
Operatins revenue ..$18,647,487 $2,258,163
Operatlns Incoma .. 4,400,163 408
Gross 4,796.258 582,022

Decrease,

LOCAL MINING STOCKS
TONOPAH STOCKS

Bid
Butler ,73

MacNamara IB
Midway . 03
Mlspah Ext
Montana 11
North
Rescue Eula
West End "OOLDFIELD STOCKS

Atlanta Jf
Blue Bull ;;;; $
DlamonaAJld B B 01
Daisy .9
Kswanas
BlSd.toVni'WndalV'.','.'.'.'.'.'..'.'. 'A
silver Fick os

MISCELLANEOUS
Arlsons. unlteo ,.....,,.,..

aeire.w."i'7"f!'j",'' evaoa. .ijBarf!,!. . ' . .
jaEi i:AA.iriTztfJ .

BVa

3

. .

..

.

1

8

l.i
2A

3

?

4

1A

13"-3-
2

the the
and

a
Low close

. .
. . 8.50 8.48 8.47 8.47 S.47

8.03
8.83 8.8.1 8.70

and
.

8.209.833

$19,820

&

1

MIS.
Incoma

Jim
.'

Star J7

j"

m

M

Sales in Philadelphia

l!:rh Low Close
110B&O. . nflVi MW nftlX

123 Cam Iron 41 4o5i 40
20CM&StP.. 44 44 44

MqxriM Ctnr AOVSi

2.1Krl?lstpf 32 32 32 1H
Asph .. .. t'4V4

so pref 4K 43 43
44 Ino or

N A... 23 4
OOJ Lake Sup

Corp . 10 10
aoLeh Nav ni 01
lit Leh Val 0H4 01

lOOMIdvale.. 82 33
loo M Kan :

Tex 3 a 3 . .

SDOPenivn R 4.VA 44'A
ThllaCo t5,,

SIOThlla l'.lc 2V4 2.Hi
3.1 P & IV . fl 1., .", ,.

lOIPllTtt 2.1 2S' 2JH
I'hlla . tJRead . 3U J "

32.1 Sou Hwy 23 SJJ? T'Ti
44,1 Bel 3 SU J,

23 Mln 2 It 2H aiJ n
SUn Trac. 404 4"4

sstroimp. noVi nVi 6JJ4
3068 1' S .llli lOfH ,ofl Ti

W Jer K. . .

ICJuotatlon given l yesterday s close.

Totol no-- u .- rnmnired wltll' There was alsoweekterda far this
list week. lltt!

snares,
N'

Siooo Beth Steel
6s ... 80

4000 HI & Peo
Tr 4s 13

1000 Key Tel
5s 89 4

3000 L 1 Icon .1.1

3000 Lake Sup
Inc 5s .1.1

Leh Val
gen 4s 114

2000
4'js 03 88V4

3000 Honda
4,s 91.10

800 do 314S. 98.10
10300 do it. 9.1

2200 do 1st 4S9.1
1000 Phlla Klec

1st 10
4000 do 1st 5s 94

inooo Heading
gen 4s 8.1

.1000 t'n Hwy
5s 38

-- Ask
.71

.07

.08

Sift 40t

do
Co

2SV

Trc

0V4

,4n

1st

do

Lib

4s.

Inv

.63

sales, V.0,300, S30.500
far this week, S92,8O0i same last

week, $18,950.

Local Bid and Asked

Amer Stores .

Brill JO
Hun" & fcusa t c . .

do pref ...
Baldwin Loco
Electric Ftoraae .

General Asphalt .

do pref
Kevetnne Tel .

do tr ctfs
Sup . .

Lehigh Nav . . . .

LehlKh Val . .

Penna R It . .

Hlec . .

Co . .

do p c pref
do p c pref

PIlTtr ctfa .

Reading
Tonopah Bel
Tonopah Mln
Union Traction
U O I
V S

Uvy
do

W Cramp i.

rnllowine ciuotatlons
stocks listed Philadelphia
Exchange which there
transactions price given

previous close:
r

26'4
A G
Alliance
Amer Oaa.
Amer

Rwy .
pref,

22 Amer .
Amer Stores

)! pf
J

There

.21

.13

.10

.09

.03

.04
.02
.02
,03
.03
.03
.03

Stl

Ice

Am Ry

108

nrtil J O nf.
& t c 62

Camb Steel
Cataws 1st 53
Cataws 2d

Trac N J 66
fit & B T ... 10
Ht a B . 17

8
Key 50

Nv rights..
Nv

IIlKtl

cons

Huf
127

full

0

02
47

. M

. SO

. 14
. 4R
. 8
. r.n
.

. on

.

. 44 ,

.

. 20

32 'a

. S7;
27i

100v,

31

eh.

Oen

2.m 2.1V4 v4

1RV4
oi Vi
11V.

32

4.1

1121
2.1

Ton
Ton

thus

llt1Nl)
I.ovj Close

80 80

13 13

89 80H Vt
B4

4a', 3.1

11 17

83 88

97.30 97.50 .44
98.10 98.10 30
94.40 94..10 ..10

4.30 91.80 .01

10
94

841,

35

Bid Ask

49
M'i
.11
13
50

i"4

07

45

33
20
M

3H

41'i
07

110
9'4

32
79

:o points marked up

8.1

3.1.
Total compared with

thus

Lake Corp

Phlla
Phlla

Steel
York

pref
Sons

47

50

,
44

20

110",

31

-

i

..

4
f .

9

3

.

V,

Bid Ask

as.

23'.

f.O't

7'i

41

are for. Inactive
In the fatocK

and in were no
today The Is

the
. 1. . . 17

Tea Co. 54 Val pf
War

Ins.
. .

Milt.

Strs
Rrlll a...

were

First

3000

Sus

pf
pf 54

Con

T pf
Keystone Tel

Tel
Leh

paid
Leh Val Tr
Leh

tn'i
on;

21'i

21s,

4lt'i
004

7a

chtte.

104

Ol'i
2.1V.

Yesterday

401,

324

last
nald

1 vs 4 a xa re pi "19 L N wr w 1..
75 Little Schuyl. 48
19 Lit Brothers. . 25
30 Minehlll 50
75 Norrlstown ..121
10,4 North Cent 73
29 North Penna. 80
92 Penna Salt . . 88
23 ; PUT . 23
70 Phlla cum

1st

pf. 31
Ph & West 34
Penn Traffic. 2?,

Rwys Co 2

l'n C of N J. 109
G war.. 27
S Steel pf..H0

Warwick Iron
West Coal . . 70
IVm Cramo.. 73

69 W J Seashore 34
orrc juvy. . j n

York Rwy pt. 31

New York Bond Sales

. Hlih I.ow
$20000 Anglo-Frc- h 92 5, 92

4000 Am Sm Sec 5s 89 88--

2000 Am Tel clt 6s 91 93,
3000 do conv 4s .82 82
2000 Atchison gn 4s 82 82
1000 Rap

6s 1918 9714 97
7000 Bordeaux 6s . 89 S9

1000C & O 4s. . 74 74
75000 do conv 82J 81sa

2000C M & St P
cv 4'js . . 74 ' 741,

13000 City of Par 6s 85 85i
1000 Den & R Or 4s 66 66
1000 Erie cv 4s ser

48 48
14000 do 4s B. 49 47',
45000 Frch Rep 5s 98 98

7000C, Elec deb 5s. 98V1 98U
9500OH & M In Eh. 184 17
13000 H & m rfd 5s 57 57

1000 111 Stl deb 4s 83 83
12000 Int Mer Mars 93 93

1000 Jap new 4s 78
1000 K C F S 51M4H 09
6000 Kan City So 5s 79
1000 Iirlllard 7s. .113

390000 l.lll linn, I 3s 99
1210000 do 4s.
22.1000 do Ih

4000 H6s
1000 City 4s1960
4000 City

1964
6000 City

1965
4000
4000 SFSB

37000 4s..
1000 Texas

16000 Rubber
9000

5000 5s 1918
5000 5s 1921

. and Erie more
Following

Cfl'i

US',

44's

110?.

Gen

6s..

821.

851.

09.02
9.1.00 94.80 114.08
9.1.00 04.80 94.98

4ami .. A 1. . n? nn n? sn

K ...-- .
N Y C &
N V.

87
N Y

N
97

St I. & S FS A 69
St L & 73
So cv 96

Co cv 6s 98
U S 80
U K O. B

& 6s
TJ K of O B

& 98
U K O B

1 95

1

"

5

J

iu-- 4 nt

02

SOU

14
4

S

I'.O'

87

40 H

69
79

113

87

59

80 v

98

Net

V4

14

5

43

r,o
1.1

50

07
00

25'.
2S

.lOVr

n,
32
79

o

-- -. nf 3 firs
Leh Tr

..

Co

pt

U I
17

8

u

5s.

Tr...

A
ser

Y

I

1

(c

89

49

57

113
09

n?.?A
89 9, ..,

94

91

5s
of

99

of

to

93

91

97

73
96
98

99

95

74
82

74

66

48

98

18

93
78
69
79

93

87

91

97
59
73
96
98
80

99

98

95

DECLARED
Newmarket Manufactures Company, re.

ular quarterly of 14 Per cent, payable May
16 to stock of record May 10

Federal Company. Inc.. dividend
of 1V4 per cent on preferred, payabla Juno
I to holders of record May 15.

IVhlto Knob Copper and Development
Company, a dividend of 5 centa a share
on preferred, rayablo May to holders
of record May 16.

Standard Company Nebraska, semi,
annual of $10 a share, payable June 20 to
holders of. record May 20,

Acceptance Corporation, quarterly of 1".
ner cent, payabla May 15 stock of record

' Excelsior Trust and Bavins Fund Com
pany, resutar semiannual ei per cent. pay.

sj.tinn.i cloak and Suit Company, tiuar.
tcrly of $1.23 a ahara on common and $1.73
on preferred The common la payable July

Jun 1 to stock ofrecord May 21.
Brewlns Company, a dividend

of lVs per cent common 'and 1. per cent
on preferred. The common dividend Is

June IS holders of record Jun. 1

and preferred May 31 to holders of
May 20.

Refined Sugar Unchanged
New York, May 14. Refined eugara

are unchanged at 7.46c. The Federal.
Warner and National companies
withdrawn from the market. Cuban
rawa are at 6.005c, duty paid.

Gold Coin for South America
v. v.rk llay Gold coin

to $846,000 has been with- -
g ""

v
ELECTRIC SfORAGE BATTERY

TAKES LEAD IN ACTIVE SHARE
TRADING ON LOCAL EXCHANGE

Advances More Than 1 Point, With Turnover Unusually
Larger Railroads All in Demand at Higher Prices.

Liberty Loan Bonds Lower

Trading was on the largest scalo on the Philadelphia Stock Exchange
today that It has been since tho big bulge when the third Liberty Loan cam
palgn ended, and, following the course on the big board, ncarl; nil changes
were to higher levels. Home Issues came Into prominence, and the activity,
outside that In Rteel common, was about equally divided between railroad
shares and several of the usual leaders.

Storage Battery, which had done little for a long, time, became promi-
nent soon after tho market opened and made a gain of li points, which
It held until near the close, when it dropped to BO',4. up v. Later Lake
Superior Corporation came out with slightly more rapidity than at tho start,
and there was a fair turnover In that popular Issue, with Its price advancing
'i 40 16$,.

In the activity of napld Transit trust cer- -Improvement
10?32 "liaresi eiime period 10,591 tlficates, which have done

period

Amer

Amer

pref.

rights

Today

Pac

3i7

Brookn

DIVIDENDS

record

local

e Increased
rate of fare gained circulation, and the selling caused a retraction 25U.
off , by midafternoon, one the few losses of the session.

Tonopah Belmont showed some momentum before the close and Its prlco
advanced a fraction to 3?i, while Tonopah Mining, trifling transactions,
Ale.lded a fraction to 2 Lehigh Navigation advanced U and General
Asphalt preferred, Philadelphia Electric, Philadelphia and W?stern and
United G;s Improvement were unchanged most of the day, with sales limited
in each.

Railroad Issues were prominent In Wall street on reports that an
agreement had been reached In Washington and that largely Increased rates
were In prospect, and the activity In New York and advances on the big
board were reflected In activity and gains here. Reading advanced moro
than 1 point to above S3, Pennsylvania was up 1 point to I5H. Southern
scored a gain nearly U5, Lehigh Valley was 1 point higher, St. Paul
soared 2 first preferred was than 1 32.

an arly

Acme

Utilities

ptttsbursh

iavabla

advance Steel sagged, the decline resulting from the trans
ferring of attention to the rails from Industrials.

Liberty Issues were weak, on small sales, at the start, the .convert-
ible 4s selling off to D4.50 and the regular 4s to 04.40, while the new JUa
dropped to 07.70 and the 3Hs to 3S.70. However, In the all theso
issues made substantial gains from their low level, with the regular 4s

most of the attention.

Operating Expenses Cut Keystone Phone's Net
The combined earnings statement of the Keystone Telephone Company,

for the month of April and four-mont- period ended April 30, came out today
and showed decrease In the net In both Instances, although the gross
Increased. Greater operating expenses were responsible for the falling off
In profits.

Tor the month of April the gross was 134,147 as against $130,196 in April.
J317. and the net was $58,166 as compared with $63,934. The surplus was
$29,614, while last year for the same month It was $36,142.

Gross earnings the four-mont- period totaled $539,026, as compared
with $314,270 In 1917, the net was $233,407 against $248,446, and-th- surplus
$70,557, compared" with $137,279.

Government's Local
Market Reports

This dally report Is sent out by the
Bureau of Markets of the United States

PHILADELPHIA INACTIVE STOCKS . Department AffncuN.cre. Philadelphia

7

unchanged

a

vrancn, icitf, tieauquaricrs az jyy.JJo
Insurance Exchange Building.

(Wholesale prices on large lots to
jobbers.)

FRUITS
APPLES Per bbl. (40 to

necksl. Maine R.n Ilal. f 45
S4.75. Vlr- -

Klr.la, Pen Davis. lltttl.JiO New York, nald
wins. I3S0.7.1. Iloxes (1 bush.). Northwest
lllack Bens. 11.73(32. 7.1, Wlnesaps. S3WS 2.1.

PCACHtw Oeoritla. Mayflower.
crotes J213: few. 13.21.

riNEAPPLES Porto Hico, per crate (21
to 4S ptnes). 11 7.10 5 .10.

STRAWHErmiES Per nt North Caro-
lina. crates. Klondvkes and Mission
aries, 20W22cr poorer, loOlse, Norfolk,
32 to crates Klondykes and Mission
aries, 18'821c' poorer, l.lfellc; Uastern
snore. ireinia, as-q- cratca, Klond)Kea.
2022c: poorer, l.le

IVATEIIMKLONS Florldl. 33c $1 each.
VEGETABLES

ASPARAGUS Nearbv green, per bunch,
Colossal, few sales, 232ec. tew 3uc. fancy.
1S&22C few 25c, primes, 12til8r. culls.
8 12c.

ilUANS Florida, per bush.-bsk- t (14 to
13 quarter pecksl. ereen. $2'cT2 30. wax.
11. Charleston, ereen, I2.10Q3, wax. 13
3 25.

HEETS Norfolk, per bunch, 9c.
CABBAGE South Carolina per crate (90

to 100 lbs.I. 11 0 1 50: Norfolk, liair.n.

S

South Carolina, per H.bbl. hamper (40 to
50 lbs), 0.1c. per bbl (7.1 to 00 lbs.), 11.

CUCUMBERS No arrivals.
EGGPLANTS No rrla!s.
KALE Pennsilvsnla. per bbl (20 to 22

'7.TS14. (California, crates. Iceheri? s.c r.n
A TD- ;sew jereeyj dox tj oozeni. II rCKT2.
.i(JO(inu.io ntv, ,'7, ,M, .; 10

97 bsltts ). ZU04IIC.1. nVTnS T.Kas. per bu.h .crnt- - v.ll.-.,.-

98

Ta

United States. No. 1. S140O100S No. 2,1
112591.50, culls and boilers, J10125,
wax 11,23.

PEAS North Carolina, 4. hampers'
(IS to 22 quarter pecks). 12.30S3 2.1, Tele- -

$8.50104: South Carolina, bush,Rhone. (14 to quarter pecks). 12.30C2.7J.
PBPPHHH No arrivals.
POTATOES Florida, per doublehead bbl.

(lu quarter pecks). $33.2.1: No 2, 2.1.ira .

2.50; sacks, marked 1.10 lbs . No, 1. $2
2.201 i0. .. .... I. on. DUIK. per JIIU IPS.,
Pennsjlvanla, 9(ic$f$1.10 few hlsher: New
York. United Plates. No. 1. tl. 1.2.1.

ItADISHES Nearby, per bunch, 14 2c,
Norfolk, per bbl.. 11,50.

RHUBARB Nearbv. per bunch, 24c.
SCAI.LIONS Nearby, per 1U0 bunches,

SPINACH Norfolk, per bbl. (20 to 22
quarter pecus). Pennsylvania, per
hush. (0 to 8 quarter pecks),

Jersey, ..bush bskt.. 40$r.lnc.
SWEET POTATOES Nearby, bush.,

hemper to 1.1 quarter pecks), 1,
I2.25W2 2, llffl.0.1

TOMATOES Florida, fl.bskt crate.
West Coast, fancy. I3W4; choice. 12.1.1M

loioUO Midvale 5s'.V.'.l M , a 30 : Coast , S.50; choice. ,2
2000 Mo St T 5a on uu yu . .

4s
4s

20

Oil of

to

o

on

to

are

14.
amounting

''-Tfi'T-
'.

bbl.

13

10

AUCT1U.N HA1.KS VKSTEHDAV

"W tc;box
N.w per

per
(12 No.
00; No.

per

.50 ......
APPLES Northwest, per box. Wlnesaps,

12.ti0tt3 2S: Yellow Neutowns. $2..102.8C).
ORANGES Florida, per box (120 to 130

In box). I3.0.1B..1(). (170 to 21a In box).
I0 0.lSf0.31; (2.10 to 28 In box). $080.31;
California, per box (120 to 1.10 in bori.
t3.3n7.4n; (170 to 288 In box). $.1 0000 90.

GRAPEFRUIT Florida, per bok (54 to
E0 in box).

BANK CLEARINGS
Bank clearlnes today compared, with cor-

responding dav last two yesrs;
1018 1917 1618

Phllada. $62.09S.129 162.771,977 $42,077,007
Boston. . 51,082.030 41,483.339 43.212,133
N. Y. ...688.075,534 007,709.218 0.18.413.402
Baltimore 10,914.070 8.637,548 7.019,210
Chlcaso. 81,799,970 02,047,033 70,087,041

wws&fiwpiHyM

mj liHln P III

- & 0.rf JC l ' 1'

J,

since the recent discussion of an
of

ot

on

of

Loan

afternoon

for

quarter

boilers.

per

12.83174,00.

.twi'tj.

MONEY-LENDIN- RATES
NEW YORK Monev on call ooened

at 4 per cent; high 5; low 4; last 5;
closed 4 5: ruling rate 5 per cent.

.Time mercantile paper or choice qual-
ity continues dull at 6 per cent.

Prime bank acceptances ucre un-
changed at 4Q4 per for

rillLADELrillA Call, 6 per cent:
time, B 6 per cent. Commercial
paper, three to four months, 56 per
cent : six months, G per cent. -

LONDON Money Is quoted at 2
per cent, unchanged. Discount rate foi
short bill. 3 per cent, And for thre
months' bills, 3 per cent, unchanged

FOREIGN EXCHANGE
New York, May 14. The foreign ex-

change market failed to present any
special feature In the early dealings

In Italian exchange, quotations
were about a point above the low of
Monday, but otherwise the alterations
were unimportant.

Quotations were:
Demand sterling 4.75. cables 4.76A.

sixty-da- y bills nominally 4.73, ninety-da-y

bills 4.71
Paris cables 5,f9Ts cnecKs 5 7is.
Lire cables 9.04. checks 9.06.
Swiss cables 4.11. checks 4,15.
Guilder cables 48, checks 48VJ,
Pesetas cables 28. checks 28.
Stockholm cables 34, checks 33.
Chrlstlanla cables 31, checks, 31.
Copenhagen cables 31, checks, 3074.
Rubles notes 16 15.
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1879 1918

PHILADELPHIA

STEAM HEATING

COMPANY
ENGINEERS JOBBERS

CONTRACTORS --

Solicit your business in
Heatlnr Systems (all kinds)
Heat Regulators
Fuel Economliers
ripe and Holler Coverlnr
ripe Fitting for all duties
loner Plants
Pluinblng
Water Supply Systems
Water Meters
Ventilating
Vans and Blowers
Holler Illoivers
Sheet Metal Work
Electric Wlrlnr. Motors, Gener

ators
I'lectrlc Frelrlit Elevators
fltatlonarr Vacuum Cleaners
Repair and Reconstruction Work
Steam Plumbing and Electrlo

Supplies

8000 successful plants in 40
years.

Telephone connections,
Day, Night and Holidays

Juniper and Cherry Sts.
Philadelphia

j?M;jaa:iai:iii!iiii;i;ii!i;iiiiTfflia:ii:iiiii3aMii3iiomMi!iiiMfl

The Market Street
. National Bank

OF

Philadelphia
Mar 10, 1018.

RESOURCES
Loans and Investments ..., $11,879,692.69
Customers' Liability under Com-

mercial Letters ot Credit 38,607.28
Customers' Liability under Accept- -

ancea , ,.. . 1,338,699.78
Due from Banks ,, 3,429,310.43
Exchans-- s for Clearlna Houss...,. 440.277.fls
Cash and Reserve 2.676,452,43

LIABILITIES
capital uock ,
Surplus End Nit Profits .,...,,,.,
Clt culatlon
Commercial Letters of Credit....
Acceptances Under Commercial

Letters of Credit
Bills Payable with Federal Reserve
Liabilities' " for" ' RMlse'euats ' 'with
Deposits ..,.....,,,..

vtt;

cent

-- . ,.
rr. r. BinfijsVii-..",.'- ,j. .i.JLJts

$19,809,640.06

I, 000.000. 00
1,573,823.711

507,000.00
88.607.211

1.338.009.73

500.000.00

258.31I:B4
1,603.10.7T.
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